
Profit extraction ‐ see 'Profit Extraction' flowchart

Pay tax by due date

Prepare accounts and tax returns

We can prepare your

weekly or monthly payroll

and end of year returns,

and deal with HM

Revenue & Customs on

your behalf

Register for payroll

Register with HM Revenue & Customs

Decide sole trader/

partnership is the best

structure

Tax considerations (such as profit extraction, benefits in kind,

dividends, cars, salary) and legal considerations

How is the new business to be structured?

Decide Limited Liability

Partnership (LLP) is the best

structure. Set up new LLP

Decide limited company is

the best structure. Set up

new limited company

We can assist you in

selecting accounting

software, or handle all

your bookkeeping

requirements

Maintain accounting

records

Consider when you need

to register, which scheme

will be most suitable,

how much VAT can be

recovered and VAT cash

flow. We can also

prepare your VAT return.

Register for VAT
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